SINGLE PREMIUM IMMEDIATE ANNUITY
CONTRACT
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AIG Life Insurance Company of Canada

60 Yonge Street
Toronto, Ontario
M5E 1H5

Toll free: 1-877-PICK-AIG
www.aiglife.ca
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AlG LIFE INSURANCE COMPANY OF CANADA

HEAD OFFICE: 60 YONGE STREET
TORONTO, ONTARIO, CANADA M5E 1H5

The terms “you” and “your” refer to the Owner(s) of this policy. The terms “we”, “our” and “us” refer to
AIG Life Insurance Company of Canada.

We, AIG Life Insurance Company of Canada, agree to pay the annuity and any other benefits which are
described in this contract.

This agreement to pay is subject to the provisions of this contract and is madeJm'eturn for the Single
Premium shown in the Annuity Details Schedule.

Signature of Signature of
Peter McCarthy S J. Carl Copeland
President and Chle?Executlve Officer Secretary

AIG AIlG Life of Canada

A Member of American International Group, Inc.
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ANNUITY DETAILS SCHEDULE
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January 1, 2006
John Smith

John Smith
Male
January 1, 1988
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If the Annmtant is I|V|ng on February 1, 2006, we will pay an income to the Payee
for the remaining lifetime of the Annuitant, but in no case less than 25 years. The

amount of each income payment will be $100.00. We will make the first payment
on February 1, 2006, and subsequent payments will be made monthly.

Policy Policy Number:
Details Date of Issue:
Owner:
Annuitant Name:
Sex:
Date of Birth:
Single Amount:
Premium Purchase Date:
Source of Funds:
Annuity AnnU|ty Type \\\
Details /1ncome Ambunt \
\ Income Frequen}sy \
Guarantéed ‘Pehdd 3
st‘F\’ayment Date \
Income
Payments
XXXXXXXXXXX IALIFA
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POLICY TERMS AND CONDITIONS

The terms “you” and “your” refer to the Owner(s) of this policy. The terms “we”, “our” and “us” refer to

AIG Life Insurance Company of Canada.

GENERAL PROVISIONS

The Contract

This policy, the Annuity Details Schedule, the
copy of the Application and any amendments
agreed to in writing after the policy is issued
constitute the entire annuity contract between
you and us.

Any amendments agreed upon between you and
us must be in writing and signed by either our
President, Secretary or one of our Vice-
Presidents.

Owner
The Owner(s) is named in the Application. You
may exercise every right and privilege as Owner

of the policy, subject to the limitations provided ---

by the Income Tax Act (Canada) or anyother\
law. R \
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Premiums

The Single Premium specified in the Annuity
Details Schedule is the sum of all amounts we
have received under this policy. No additional
premiums will be accepted after the First
Payment Date as shown in the Annuity Details
Schedule.

This policy will take effect on its Date of Issue,
and no additional premiums will be accepted
after that date.

Purchase Date ISP
The Purchase Date is the date we received the
Single Premium at\our Head’bfﬂce or any of

_ our~off|c\es in Canada Howevgr if not all of the

77" Single, Pkemrum was\ received on the same day,

the Pur’chase‘Date is \the datewe received the

VoL

Your rights may/be*rastncte\d if abeneﬁmary has N Ewdenée 0( Survivat, ' \

been appomted wrevooably L WO \\ \ Wlth’respect\to each ahr\unypayment which is
I\ \ \ W \\ 1y
l N B N O R AR baydble wh|Ie\the Annurtant (or any Secondary
Beneficiary | - ‘. \ NN AN \ VoA Annuntant) is living, we will have the right,
\

\ \bé\fore making the payment, to require

You may appomt one or more bénéﬂmanes té \
_--evidence, satisfactory to us and at your

receive any amountswmch are payable bn\the \

\

\
\
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death of the Annuitant (br o‘n yhe death of t\he/
survivor of the Ahnuitant anvd Secondary
Annuitant). We erI pay any ahrount due under
the beneficiary appointment in effect at the date
of death of the Annuitant (or on the date of
death of the survivor of the Annuitant and
Secondary Annuitant).

If more than one beneficiary has been
appointed, and one or more of them dies, the
proceeds will be paid to the surviving
beneficiary or, if there is more than one, to each
of them equally. If no beneficiary is living when
the Annuitant (or the survivor of the Annuitant
and Secondary Annuitant) dies, or if none has
been appointed, the proceeds will be paid to you
or to your estate.

Place of Payment and Currency

All payments made to or by us must be made in
Canada in Canadian currency.

CNTCTVERL1.0

- expense, that the Annuitant (or any Secondary

Annuitant) is living.

Incontestability

We do not have the right to contest the validity
of this contract after it has been in force during
your lifetime for two years from its Date of
Issue, except that we may contest at any time
with respect to fraud.

This provision will not apply to a misstatement
of date of birth or sex.

Misstatement of Age or Sex

If for any reason the Annuitant’s (or any
Secondary Annuitant’s) date of birth or sex has
been misstated in the Application, the amounts
payable will be those which the Single Premium
shown in the Annuity Details Schedule would
have bought if the correct date(s) of birth and
sex(es) had been used.
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Commuted Value of Income Payments
When applicable, the commuted value will be
equal to the present value of the remaining
guaranteed income payments as determined by
the Guaranteed Period as shown in the Annuity
Details Schedule. The commuted value will be
on the basis of a rate of interest which will be
set by us at the date of the commuted value.

Non-Participation

This annuity contract does not provide for
participation in any distribution of surplus or
profits that may be made by us.

Payee

The payee is the person(s), as stipulated in the
Payee Information in the Application, entitled to
receive any income payments falling due under
this policy.

Assignment

An assignment of this policy or of an interest in
it will not be binding on us until the assignment,
or a copy of it, is filed with our Head Office.

payments will be commuted and paid in one
lump sum to the beneficiary.

Income Tax

Under the terms of the Income Tax Act
(Canada) and any applicable provincial income
tax legislation, a portion of all amounts paid out
of this contract are deemed to be taxable
income.

We will not withhold tax from any payment we
make unless we are required to do so by law, or
we receive a written request to do so from the
person(s) entitled to make the request. There
may be restrictions applicable to the amount of
tax we will withhold, according to our then
current administrative rules.

PROVISIONS APPLICABLE TO
REGISTERED ANNUITIES
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Restricted Options~ i |
You have*r“equesteki that this pol|cy be

B /regrst\eréd under the Incbme “Fax Act (Canada)

Certain restrictions on assignment may apply i andany QpchabIe p\(ov|nc|a| income tax
depending on the Source of Funds of the- \ \ \\ legislation. Smce evéry regstéred plan must
annuity as stipulated in the Annuity [Ieta|ls \ \ \ ccnform\td the provisians of the - applicable tax
Schedule. We are not respon3|ble fon the MR \ and penémn Ieg|slat|on,\ the-epfions you were

v \
validity or effect,efan aSS|gnmen( \ o \‘\
\ ANt \\\\ \\

Death Benefnt before Flrst .Payment Date \ \ \\ \
Under a Smgle L|feannU|ty, in the event of \ N
death of the Ahnuitant betorq the First Paymeﬁt |
Date as shown m\the Anntiity, Details Schedule, \
the Single Premium, wilk be ‘péud tothe  \\ .
beneficiary. <« . P \ -

\ / [ 4
Under a Joint Life amuuy, 'in the event of death
of the survivor of the Annuitant and the
Secondary Annuitant before the First Payment
Date as shown on the Annuity Details Schedule,
the Single Premium will be paid to the

beneficiary.

\
\
\
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Death Bengefit after First Payment Date
Under a Single Life annuity, in the event of
death of the Annuitant on or after the First
Payment Date as shown in the Annuity Details
Schedule, any remaining guaranteed annuity
payments will be commuted and paid in one
lump sum to the beneficiary.

Under a Joint Life annuity, in the event of death
of the survivor of the Annuitant and the
Secondary Annuitant on or after the First
Payment Date as shown on the Annuity Details
Schedule, the remaining guaranteed annuity
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\ to change opt\ons after the Date of Issue of this
\ pbllcy\

\--~

\,,

‘/Spouse

The word “spouse” as used in this policy is as
defined under any applicable pension
legislation.

Income Tax

Under the terms of the Income Tax Act
(Canada) and any applicable provincial income
tax legislation, all amounts paid out of this
contract are deemed to be taxable income.

We will not withhold tax from any payment we
make unless we are required to do so by law, or
we receive a written request to do so from the
person(s) entitled to make the request. There
may be restrictions applicable to the amount of
tax we will withhold, according to our then
current administrative rules.

Assignment

No income payments under the policy may be
assigned either in whole or in part. The
Owner(s) does not have the right to assign this
policy either absolutely or as collateral security.
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